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NAVAL ARMAMENT DEPOT
CIVIL EMPLOYEES CO-OP. SOCIETY LTD.,

Regd.No.B-1152,Visakahapatnam-53009
Estd : 1956 Circular No. 02/2025

Notice to Society Members

Date: 05/02/2025 It is hereby brought to the attention of all society members that a
pamphlet published by the NACS&W Union states that the governing bodies from 2008 to
2018 were involved in corruption amounting to Rs. 54 lakhs and that, as per the judgement
given by the AP Tribunal Court, this amount must be repaid. To clarify what is true and
what is false in the pamphlet, all relevant evidence will be presented and explained during
the 90th General Body Meeting, which will be held at our society in March. Additionally,
the complete details of this case will be included in the General Body Book for members to
review.

Dividends on share capital and interest on thrift deposit will be provided in the first
week of April. Only repaid loans in March will be considered for approval. No new or
additional loans will be sanctioned.

Members who wish to clear their recovery loan in March must submit their loan

application by 22/03/2025 at the society office. Loan applications will not be accepted from
24/03/2025 to 05/04/2025. Members are requested to take note of this and cooperate with
the management committee.
Notice : Currently, the society is conducting transactions through the State Bank of India
(SBI), NAD Branch, Savings Account No.: 10433484632. Since continuing transactions
through this savings account may cause operational difficulties for the society in the future,
the management committee, in its meeting on 05/07/2024, approved the decision to close
this account by 31/03/2025 and open a current account at the same branch. After informing
the SBI NAD Branch Manager in writing, they will visit the society office to review the
transactions before taking an appropriate decision. The final decision of the bank will be
communicated to the members through a pamphlet in due course. Members are kindly
requested to take note of these updates with regards.

All the society members and employees
s Wakhas »
- Management Comm_ittee

Visakhapatnam Secretary President
| 24-02-2025 K.APPALARAJU - : K. Surireddy )




