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THE NAVAL ARMAMENT DEPOT CIVIL
EMPLOYEES CO-OPERATIVE SOCIETY LTD.

Reg. No. B-1152, VISAKHAPATNAM -530009.
ESTD 1956 Circular No. 05/2025

' ON BEHALF OF THE MANAGING COMMITTEE, IT IS HEREBY INFORMED
TO ALL THE MEMBERS OF THE SOCIETY..."

Since the election of our NAD CE governing body, it is well known to everyone that we
have taken significant steps to reduce unnecessary expenses and bring financial benefits to the
members. We are happy to inform you that the current governing body is receiving apprecmtlon
for malntalmng an unprecedented level of transparency in our society.

We would like to inform you that, within a few months of assuming office, our society’: :
working capital has increased from Rs. 27 crores to Rs. 35 crores. Unfortunately, certain
invisible forces are misleading our existing fixed deposit holders with false allegations-against
the society, urging them to withdraw their investments. In response to this, the current governing
| body has taken proactive steps to communicate the positive aspects of the society to members
and successfully brought in around Rs. 4 crores in new investments. Recently, workers who have
been appointed in our depot have joined as members of the society. To fulfill their financial
needs through loans, there is now a greater need to increase fixed deposits However, some indi-
viduals, driven by selfish political motives, are attempting to prevent fixed deposits from com-
ing into the society, thereby posing a threat to the society’s very existence. For the purpose of
issuing loans to members, we have already secured Rs. 8 crores from DCCB at an interest rate of
9.25%. As our society’s working capital (turnover) is increasing, the board has decided in a
meeting to emhance the loan amount from Rs. 8 crores to Rs. 12 crores at the same 9.25% interest
rate. This was officially communicated to DCCB, following which they visited our society, re-
viewed the financial transactions, and sanctioned Rs. 4 crores on 21-05-2025 for MT Loans and
Emergency Loans. We are gurrently providing loans to members at 9.99% interest after obtain- Ii
ing them at 9.25%, resulting in a 0.74% margin. If fixed deposits increase, as we offer only.
8.50% interest on them, the margin between this and the 9.99% loan interest would be 1.49%.
The resulting profit can be returned to members. Even though it is clear that increasing fixed
deposits benefits members more, a few self-interested individuals are engaging in such
disruptive activities. We, the governing body of the society, earnestly request such individuals to
refrain from spreading false information to fixed deposit holders. Instead, we urge everyone to
promote the good work of the society and encourage members to invest their surplus funds in
fixed deposits. This will lead to the growth of the society and greater financial benefit. .

With regards
Management Committee

Secretary : President :
K. APPALA RAJU K. SURI REDDY

Visakhapatnam
Date : 27-05-2025,




